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<y adecoagro Disclaimer

This press release contains forward-looking statements that are based on our current expectations, assumptions, estimates and projections about us and our industry. These
forward-l ooki ng statements can be identified by words or phraatsee soO sfiuecxhp eacst ,fida nfitiincti epnadt,ed, 0
Aplan, 0 Ashould, 06 Awoul d, 0 or other similar expressions.

The forward-looking statements included in this press release relate to, among others: (i) our business prospects and future results of operations; (ii) the implementation of our
business strategy, including our development of the Ivinhema project; (iii) our plans relating to acquisitions, joint ventures, strategic alliances or divestitures; (iv) the
implementation of our financing strategy and capital expenditure plan; (v) the maintenance of our relationships with customers; (vi) the competitive nature of the industries in
which we operate; (vii) the cost and availability of financing; (viii) future demand for the commodities we produce; (ix) international prices for commaodities; (x) the condition of
our land holdings; (xi) the development of the logistics and infrastructure for transportation of our productions in the countries where we operate; (xii) the performance of the
South American and world economies; (xiii) weather and other natural phenomena; (xiv) the relative value of the Brazilian Real, the Argentine Peso, and the Uruguayan Peso
compared to other currencies; and (xv) developments in, or changes to, the laws, regulations and governmental policies governing our business, including environmental laws
and regulations.

These forward-looking statements involve various risks and uncertainties. Although we believe that our expectations expressed in these forward-looking statements are
reasonable, our expectations may turn out to be incorrect. Our actual results could be materially different from our expectations. In light of the risks and uncertainties
described above, the estimates and forward-looking statements discussed in this press release might not occur, and our future results and our performance may differ
materially from those expressed in these forward-looking statements due to, inclusive, but not limited to, the factors mentioned above. Because of these uncertainties, you
should not make any investment decision based on these estimates and forward-looking statements.

The forward-looking statements made in this press release related only to events or information as of the date on which the statements are made in this press release. We
undertake no obligation to update any forward-looking statements to reflect events or circumstances after the date on which the statements are made or to reflect the
occurrence of unanticipated events.
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<= dUECOAZI0 Sugar, Ethanol & Energy Busingsainfalls & Sugarcane Crushing
Higher but concentrated rainfall enabled us to continue accelerating our millingp ac e é
Mato Grosso do Sul Rains
(In mm)
YoY Rains 3Q20 vs 10 year avg. Year-to-Date Rains
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<y ddecoagro Sugar, Ethanol & Energy Businessi Sugarcane Crushing
énearly matching | yearo6s 9M crushing vol

Operational Metrics - 3019 vs. 3020 Operational Metrics - 9M19 vs. 9M20
Operational Metrics 3Q19 30Q20 % Change Operational Metrics 9M19 9M20 % Change
Total Days 92 92 0.0% Total Days 273 229 (16.1%)
Effective Milling Days & 8 (1.1%) Effective Milling Days 197 1r7 (10.2%)
Total Crushing (k tons) 3,657 4,354 @ Total Crushing (k tons ) 9,041 8,576 (5.1%)
Milling per Day (k tons) 46,239 55,654 Milling per Day (k tons) 45,855 48,413 5.6%
Harvested area (ha) 50,053 49,843 (0.4%) Harvested area (ha) 111,682 104,129 (6.8%)
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Q@ adecoagro Sugar, Ethanol & Energy Business T Productivity

Good sugarcane productivity due to favorable weather

; TRS per Ton
Yield per Hectare TRS per Hectare
(tons/hectare) (kgiton) (kglhectare )
20.0% (0.6)% 19.3%
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dec g Sugar, Ethanol & Energy Busine$goduction Mix

Production mix during the quarter favored sugar, to the extent of our flexibility

Price Evolution Production Mix Evolution
(in cts/Ib) (in %)
153.0%
Sugar Production SE&E EBITDA Distribution (1)
(Ton) (in %)
137.4% -
\{43.9%
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@ Includes  Other Operating Income



